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----------------- EXHIBIT B to the ~---cencmmmman_o.
----- “m=—=---Daed of Constitution of--w-—ccecee__.
----------- Horizontal Property Regime=--==-c-cmee--

7---Section 1. The Condominium. The condominium

developed by Candelero Point Partners, Inc., a
corporation organized and existing under the laws
of the Commonwealth of Puerto Rico (the
"Developer”), knoﬁn as The Marbella cClub II
Condominium (“The Marbella Club II Condominium”)
shall be governed by (a) Deed Number Eighty Five
(85) of Declaration of Rights, Restrictions,
Conditions and Obligations * and Constitution of
Protective Covenants and Restrictions for The
Marbella Club executed before Notary Public Javier
A. Feliciano Guzmin on the twenty fifth (25%) day
of May, two thousand one (2001) (the *“Deed of
Covenants and Restrictions of The Marbella Club”),
creating The Marbella Club Homeowners Association
(*The Marbella Club Association”) and setting forth

the covenants and restrictions applicable to all

the Condominium Regimes which form part of The

Marbella Club; (b) the Certificate of Incorpération
and By-laws of The Marbella Club Association: (c)
the provisions of Act Number One Hundred Four (104)
of June twenty five (25), nineteen hundred fifty
eight (1958), as amended by Act One Hundred Three

(103) of April five (5), two qp

u% hree {2003)

"
{hereinafter, the *Condo um,_§* “ﬂ; (d) Deed
;m‘g ‘g\

Number One Hundred Nlne~ﬁ10%% df Coné%itutlon of
~_§ gt

Horlzontal Property Reqéggqﬁgkécuted before Notary
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Edgar F. Balzac Rivera on the twenty-ninth (29%")

day of July, two thousand three (2003), dedicating

The Marbella Club IT Condominium to the horizontal

property regime pursuant to the Condominipm Act,
(hereinafter referred tp as the "Master Deed"); and
{e) these By-Laws and any amendments hereto. ----—-
---Section 2. Incorporation. These By-Laws form
an integral part of the Master Deed ang also are
hereby incorporated by reference into the Master
Deed. All terms used in these By-Laws which are
not otherwise defined herein shall have the same
meaning herein as set forth in the Master Deed. ---

---Section 3. Degcription. The Marbella Club I

Condominium is described in detail in the Master

----- (a) These By-Laws will govern all aspects of
use, ownership, and occupancy of The Marbella Club
II Condominium and the Residential Units which form
part of said.regime, not otherwise regulated by the
terms and conditions specified in the Deed of
Covenants and Restrictions of The Marbella Club.
All present and future Unit Owners, tenants and
Ooccupants of a Residential Unit, their employees
and invites, or any other person using the
facilities of The Marbella Club II Condominium in
any manner shall be subject to these By-Laws. The
acquisition, rental or occupancy of any of the
Residential Units shall constitute an agreement
that these By-Laws are accepted, ratified and will

be complied with.~--oeeeeo_____________

----Section §. The Marbellg Club TIT Unit Owners
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Defined. The person or entity who is the owner of

a Residential Unit of The Marbella Club II -

Condominium, whether recoxded or not in the

Registry shall be deemed to be a Marbella Club II °

Unit Owner for purposes of these By-laws.----—~w-—-- ;
-------------------- ARTICLE II~-mmemcccommmmmaeeea |
-------------- COUNCIL OF UNIT OWNERS-~=--me e cmee e
----Section 1. The bella Council o
nit 0 - The Marbella Club II Council of Unit

Owners (“The Marbella Club II Council”)} shall have

as its members all the owners of Residential Units

in The Marbella club II Condominium, -~ ~—=womm_._
----Section 2. Majority Defined. As used in these

By-Laws, a majority of The Marbella Club II Unit
Owners shall mean one-half () plus one (1) of the
total number of The Marbella Club II Unit Owners.--
-~--Section 3. Voting. Bach Unit Owner shall be
entitled to one (1) vote regardless of the number
of Units owned. In the event that the Unit Owner
shall be a legal entity and not a natural person,
then said Unit Owner must designate in writing a
representative to vote for it. —-eeee—ce oo __
----Section 4. xies. At all meetings of The
Marbella Club II Council, the vote of any Unit
Owner may be cast in person or by his or her proxy
appointed by an instrument in writing subscribed by
the Unit Owner and delivered to the Secretary of
The Marbella Ciub IT Council before the appointed
time of each meeting. Each proxy shall be revocable
at any time by written notice to the Secretary of
The Marbella Club II Council by the Unit Owner who

executed the proky, and shall automatically expire
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twelve (12) months following its issuance. No

person shall exercise the right

representation of more than one (1) Unit Owner.----

-~-Section 5. Anpual Meetings. Annual meetings of

The Marbella Club II Condominium Council shall be i

held at least once a year, on the last weekend in
the month of July of each succeeding year; provided

however, that if the date of the annual meeting

falls on a legal holiday, the annual meeting shall |

be held on the following day that is not a legal
holiday. -----eu---- e it

~---At the annual meeting, the Unit Owners shall
elect by ballot the members of the Board of
Directors of The Marbella Club II Condominium (
"The Marbella Club II Condominium Board") in
accordance with the provisions of these By-Laws.---
---At the annual meeting, the Unit Owners shall
also elect by ballot, among the elected members of
The Marbella Club II Condominium Board, two (2)
persons, one from the Alameda Building and the
other from the Zaragoza Building, who will
represent The Mérbella Club II Condominium Council
in the Board of Directors of The Marbella Club
Homeowners Association (as defined in the Deed of
Covenants and Restrictions of The Marbella Club,

the “Master Board”). =-~c--——eommmmo oo
---Section 6. Special Meetings. The first special
meeting of The Marbella Club II Condominium Council
may be called by the Developer thirty (30) days
after the thirtieth (30'™) Unit of The Marbella Club
IT Condominium has been sold and the corresponding

deed of individualization, release and purchase and

to vote by proxy in
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sale has been executed, for éhé purpose of electing
the members of The Marbella Club II Condominium
Board. Thereafter, special meetings of The Marbella
Club II Condominium Council may be called by The
Marbella Club II Condominium Board. The President
shall call a special meeting of The Marbella Club
II Condominium Council if directed by resolution of
The Marbella Club II Condominium Board, or upon a
petition duly presented to the Secretary signed by
one-fifth (1/5) of the total number of The Marbella
Club II Unit Owners. ———wemeocc e ccmcm e
---Section 7. e o tings. Meetings of The
Marbella Club II Condominium Council shall be held
at the place designated by The Marbella Club II
Condominium Council from time to time.--=--—e—o—oooo--
-~--Section 8. Notice of Meetings. The Secretary
of The Marbella Club II Condominium Board shall
mail or deliver a written notice of each annual or
special meeting, stating the purpose thereof, and
the date, time and place of the meeting, to each
Unit Owner at the address registered in the Book of
Unit Owners of The Marbella Club II Condominium (as
hereinafter defined). If no address is registered
in the Book of Unit Owners, the address of the
Residential Unit belonging to the Unit Owner shall
be deemed to be the correct address for the
purposes of mailing any notices.-----ccommccna o
----The notice of the annual meeting shall be
mailed or delivered at least ten (10) calendar
days, but not more than thirty (30) calendar days,

in advance of the meeting.----~~=-cmcmmcmmme

~-~-The notice of a special meeting shall be mailed
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or delivered ten {10) calendar days in advance of
the meeting. No business shall be transacted at a
special meeting except as stated in the notice,
unless the majority of the Unit Owners present at
the special meeting, whether in person or by proxy,
consents thereto. ———c-c e mmmm e
----Any notice required hereunder may be waived, if

a waiver is signed by all of the Unit Owners

.entitled to notice.

e - U - - ————— — ———_ = e A = -

----Section 9. Quorum. Except as otherwise
provided by these By-Laws, the presence in person
or by proxy of a simple majority of the Unit Owners
shall -constitute a quorum at all meetings of the
The Marbella Club II Condominium Council.----------
---Resolutions adopted by a majority of the Unit
Owners at a meeting at which a quorum is present
shall be binding on all Unit Owners, except where
approval by a greater number of Unit 0.wners is
required by the Deed of Covenants and Restrictions
of The Marbella Club, the Certificate of
Incorporation or the By-laws of The Marbella Club
Association, the Condominium Act, the Master Deed
or these By-Laws .—~ =~ == cmme e e e e =
----Section 10. Adjourned Meetinas. If any
meeting of The ﬁarbella Club II Condominium Council
cannot be held beca\{se a quorum is not present, the
Unit Owners who are present, either in person or by
proxy, may adjourn the meeting to a date not less
than seven {(7) days from the date the original
meeting was scheduled. A new notice of the
adjourned meeting shall be given by the Secretary

of The Marbella Club II Condominium Boaxrd in the
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manner provided for herein. The Unit Owners

present at such adjourned meeting shall constitute
a quorum. At such adjourned meeting, any business
may be transacted that might have been transacted
at the original meeting. The Unit Owners present
at a meeting where quorum has been constituted as
previously indicated, may continue to transact
business until adjournment, notwithstanding the

withdrawal of enough Unit Owners to leave less than

@ QUOTUM. — == — = e e e e e

---Section 11. (Consent in Lieu of Meeting. Any
action required to be taken at any annual or
special meeting of The Marbella Club IT Condominium
Council may be taken without meeting, without prior
notice and without a vote, if a consent in writing,
setting forth the action so taken and waiving the
right to a meeting éhall be signed by all of the
Unit Owners with a right to vote or as otherwise
specified in the Condominium Act. ——~—ceemomccemen
---Section 12. eement d_ Actions Reguirin

Upanimity. When all the Unit Owners present at a
meeting adopt a decision that requires unanimity,
the non-attending Unit Owners, who must have been
given notice in accordance with the terms of these

By-Laws, shall be notified in writing by certified

‘'mail, return receipt requested, at the address

registered in the Book of Unit Owners of The
Marbella Club II Condominium, of the resolution or
action adopted at the meeting of The Marbella Club
11 Condominium Council. The notice shall contain a
copy or a summéry of the resolution or action

adopted and shall inform the non-attending Unit

H
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Owners of their right to vote against thef

resolution or action adopted. The notice shall
further state that, (i) if within period of thirty
(30) calendar days counted from thé date of mailing
of said notice, the non attending Unit Owners do
not notify The Marbella Club II Condominium Council
of their disagreemept with the resolution or action
in writing by certified mail, return ‘receipt

requested, the non-attending Unit Owners shall be

bound by the decision, and (ii) that no action :

shall be taken to implement such resolution or
action until after the aforementioned thirty (30)
calendar day period elapSes.-———~-=-mo oo memcamee oo
--;Section 13. endments to arbella Ciub IT
Condominium By-Laws. These By-Laws may be altered,
amended or repealed upon the affirmative vote of
not less than two-thirds (2/3) of The Marbella Club
II Condominium Unit Owners. In the event that the
required number of votes to amend these By-Laws is
not obtained at a duly convened meeting, the non
attending Unit Owners, who must have been given
notice in accordance with these By-Laws, shall be
notified in writing by certified mail, return
receipt requested at the address registered in the
Book of Unit Owners of The Marbella Club II
Condominium, of the proposed amendment of the
By-Laws. The notice shall contain a copy of the
proposed amendment and shall inform the
non-attending Unit Owners of their right to vote
against or in favor on the proposed amendment. The
notice shall further state that, if within a period

of thirty (30) calendar days from the date of

-
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mailing of said notice, the non—attendingr Unit
Owners do not deliver their vote to The Marbella
Club II Condominium Council by certified mail,
return reéeipt requested, they shall be deemed to

have voted in favor of the proposed amendment to

these By-Laws.

---Any proposed amendment to these By-Laws shall
not be effective until the required number of
affirmative wvotes is obtained, reflected in a
public deed, and filed for recording as provided by

the Condominium Act in the Registry of Property of

Puerto Rico, Humacao Section.---=cemeooccocoo oo

------------------ ARTICLE III------memecccon—aaea—

----- Section 1. Board of Directors. The internal

business and affairs of The Marbella Club 1II
Condominium shall be managed by The Marbella Clﬁb
II Condominium Board.—==«———— oo~
----- Section 2. Number and Qualification. The
The Marbella Club II Condominium Board shall be
conmposed of three (3) members and shall be elected
by the The Marbella Club II Condominium Council,
with the affirmative vote of the majority of the
Unit Owners, at iﬁs annual meeting. Directors muét
be Unit Owners and shall not be entitled to receive
any compensation for their services as members of
the The Marbella Club II Condominium Board. At
least one (1) member of The Marbella Club II
Condominium Board must be a Unit Owner of the
Alameda Building and one (1) Unit Owner of the

Zaragoza Building. —--~-—memmmm e

----- Section 3. Powers and Duties. The Marbella




Club II Condominium Board shall have the powers and

duties not delegated or assigned to The Marbella

Club Association, which are necessary for the -

internal administration of the affairs of The

Marbella Club IT Condominium, and may perform all

such acts relative to such administration not
prohibited by law, the Covenants and Restrictions

of The Marbella Club, the Condominium Act, or these

By-Laws. In addition to the responsibilities of

the Marbella II Condominium Board (the ™“Board“)
specified herein and in the Condominium Act, the

Board shall supervise the proper operation of the

power generator plant of the Marbella cClub II
Condominium, including the implementation of Act
Number Eighty-Three (83)of September one (1),

nineteen hundred ninety (1990) regarding the safe
operation of a power generator. The Board shall
cause once a year the inspection and certification
of the generator by a licensed electrical engineer.
----- Section 4. Electio erm of Office. The
texrm of office of the members of The Marbella Club
1I Condominium Board shall be one (1) year. The
members of the Board shall be elected at the annual
meeting of The Marbella Club II Condominium
Council, and may be re-elected for succeeding
one-year terms, without limitation as to the number
of terms a member may serve on The Marbella Club II
Condominium Board. Each director shall hold officé
until his successor has been elected by The
Marbella Club II Condominium Council and the newly
constituted The Marbella Club II Condominium Board

holds its first or next meeting, or until he or she
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is removed from office in the manner provided in
Section Five (5) of Article III of these By-Laws.--
————— Section 5. Removal of Directors. Any one or
more of the directors shall be removed, with or
without cause, by either (a) the vote of the
majority of the The Marbella Club II Condominium

Unit Owners at a special meeting called for such

purpose or at any regular or annual meeting where :

such business is included in the agenda; or (b) an
instrument or instruments in writing addressed to
The Marbella Club II Condominium Board directing
such removal and signed by a majority of The
Marbella Club II Condominium Unit Owners; and
thereupon the term of each such director shall
terminate. ;rhe texm of office of any Director who
is more than forty-five (45) days delinquent in the
payment of assessments against the Unit of which he
is the owner shall automatically terminate on the
forty-sixth (46th) day, and his successor shall
thereupon be appointed by The Marbella Club II

Condominium Board from among the Unit Owners to

£ill out the unexpired portion of his term, subject.

to the requirement that at least one (1) of the
members of The Marbella Club II Condominium Board
be a Unit Owners of The Alameda Building and one
{1) of the Zaragoza Building. ------ceccmmcccnnaa-
----- Section 6. Vacancies. Any vacancy or
vacancies in The Marbella Club II Condominium Board
resulting from death, resignation or any other
cause, may be filled by a majority vote of all of
the remaining directors, subject to the requirement

that at 1least one (1) of the members of The




Marbella Club II Condominium Board be a Unit Owner

of the Alameda Condominium and one (1) of the

Zaragoza Building. PBach director so elected shall !

hold office until a successor is elected at the

next annual meeting or any special meeting of The
Marbella Club II Condominium Council called for

that purpose. —-~—=meeeee L ____

----- Section 7. Anpual Meeting. The first meeting

of The Marbella Club II Condominium Board following !

the annual meeting of The Marbella Club II |

Condominium Council shall be held within ten (10)
days thereafter at such place and time as shall be
fixed by a majority of the members of The Marbella
Club II Condominium Board. Notice of the first

meeting shall be sent to the newly elected

directors by certified mail, return receipt !

requested, at their addresses ¥egistered in the
Book of Unit Owners.~-—-=~comm oo
----- Section 8. ci eetings. Special
meetings of The Marbella Club II Condominium Board
may be called by or at the request of a majority of
members of The Marbella Club II Condominium Board.
The persons calling the Special‘meeting may fix the
time, date and place for holding the meeting. -----
-—-7-Section 9. otice. Notice of any meeting,
stating the purpose thereof, and the date, time and
place, shall be given at least five (5) calendar
days but not more than ten {10) calendar days prior
to such meeting, either by (a} written notice
deiivered or mailed to each director's address
registered in the Book of Unit Owners of The

Marbella Club II Condominium, in which case the
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notice shall be deemed delivered when deposited in

the United States mail, postage prepaid, or (b) by
telephone call to each director's telephone number
registered in the Book of Unit Owners of The
Marbella Club II Condominium; provided, that the

Secretary of The Marbella Club II Condominium shall

- file a brief in the Minute Book of the The Marbella

Ciuk IX Condominium describing the manner, time and

place such notice was given. -----ee— L _____
---All meetings of The Marbella Club II Condominium
Board shall be open to all Unit Owners or occupants
of Units in The Marbella Club II Condominium, ----

----- Section 10. Waiver of Notice. A director may

waive the notice of any meeting by attending the

meeting or by written waiver, either before or

after such meeting. If all directors are present
at any meeting of The Marbella Club II Condominium
Board, no notice shall be required and any business
which The Marbella Club TII Condominium Board may
lawfully transact may be transacted at such
meeting. =~--ce o __
----- Section 11. Quorum. Two (2) directors,
provided that one (1) is the representative of the
Alameda Building and one (1) of the =2zaragoza
Building shall constitute a quorum for the
transaction of business at any meeting of The

Marﬁella Club II Condominium Board. If less than a

quorum is present, a majority of the directors

present, any business whicﬂﬁmm¥§ Q&ﬂ%hve been
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transacted at the meeting originally called may be :

transacted without further notice.-~m-m-ceocecmmeo_ ;
----- Section 12. Manner of Acting. The act of the

majority of the directors present at a meeting at

which there is a quorum shall be the act of the The

Marbella Club II Condominium Board.-~--ceeea .
----- Section 13. Designation. At the annual :

meeting of The Marbella Club IT Condominium
Council, Unit Owners shall elect among the three
(3) members elected, a President and a Secretary of
The Marbella Club II Condominium Board.-------—- _—-

----- Section 14. President. The President shall

preside at all meetings of The Marbella Ciub II
Condominium Council and The Marbella Club 1II
Condominium Board and shall direct discussions,
compute and verify all voting, and, together with
the Secrétary, sign the minutes of the reetings of
The Marbella Club TII Condominium Council and The
Marbella Club II Condominium Board at which he or
she presideq.---—-—--—oeu o ____
----- Section 15. Secretary. The Secretary shall
(a) keep the minutes of all meetings of The
Marbella Club II Condominium Council and The
Marbella Club I Condominium Board, which shall be
available for inspection by any Unit Owner by
prior appointment; (b) be the custodian of such
books and papers as The Marbella Club II
Condominium Board may direct; (¢) certify,
together with the President, the minutes of each
meeting of the Board and The Marbella Club II
Condominium Council and fThe Marbella Club 1IX

Condominjum Board; (d) issue any certifications of




such portions of the Minute Book as may be

authorized by The Marbella Club I1 Condominiumi

Board from time to time; (e} take attendance at -

meetings of The Marbella Club IT Condominium '

Council and assist the President in verifying any

vote of the The Marbella Club II Condominium :

Council; (f) prepare and engure that all notices to :

the Unit Owners are duly given according to the
provisions of these By-Laws; {g) give notice to all
Unit Owners who fail to attend meetings of The
Marbella Club:- II Condominium Council of all
resolutions adopted, in the manner and form
required by these By-Laws; and (h) perform all
other duties and have all powers incident to the
office of the Secretary or as may be assigned or
delegated by these By-Laws or The Marbella Club II

Condominium Council. ==-eeeemmoooo______________

----- Section 16. Minutes. The minutes of each
meeting of The Marbella Club II Condominium Board
and of The Marbella Club II‘ Condominium Council
shall state, without limitation: (a) the place,
date, and time of the meeting of The Marbella Club
II Condominium Coum::il or The Marbella Club II
Condominium Board, as the case may be; (b) the
items of business considered; (c) the number of
Unit Owners present; (d) the names Unit Owners
present; (e} the text of all resolutions approved
at the meeting; (f) the number of votes in favor
and against each matter put to a vote and any
statements made by any Unit Owner or member of The

Marbella Club II Condominium Board, as the case

maybe, in connection with his or her vote i and (g)
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the statements of any Unit Owner made for the

record. The last page of all minutes shall be
signed by the President and the
Secretary. -~=-—m oo ..
m———— e eaa ARTICLE IV---==- m——————— ————
--------- OBLIGATIONS OF THE UNIT OWNERS--=wwna——comm
————— Section 1. Asgessments. All Unit Owners

shall pay a monthly assessment imposed by the The

Marbella Club Association, to meet all of The

Marbella Club’s expenses, as provided in the Deed

of Covenants and Restrictions of The Marbella Club.
----- At the request of the Master Board of The
Marbella Club, The Marbella Club II Condominium
Council may order the suspénsion of services
received by or through the General Common Elements
of The Marbella Club II Condominium, including
services for water, gas, electricity, telephone
and/or any other similar services, to those Unit
Owners delinquent in the payment of three {3) or
more consecutive monthly assessments {the

"Delinquent Unit Owners") imposed pursuant to the

Deed of Covenants and Restrictions of The Marbella
Club Association who freely use and enjoy the
elements for which maintenance they are not
contributing. The Marbella Club II Condominium
Council may, but shall no be required to, send a
notice to a Delinquent Unit Owner after the payment
of the second consecutive monthly assessment in
arrears.becomes due, notifying The Marbella Club II
Condominium Councii‘s intentions to suspend any ox
all services referred té herein, immediately after

the third consecutive monthly assessment in arrears
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becomes due.----wcommmmme e __
----- Section 2. Book oﬁngit owners. Each Unit
Owner shall furnish The Marbella Club II
Condominium Board, with an address to which all

notices, information and correspondence of any kind

from The Marbella Club II Condominium to the Unit |

Owner are to be mailed, and if no such acddress is

furnished by the Unit Owner for inclusion in the |

Book of Unit Owners of The Marbella Club IT

Condominium, then such address shall be deemed to

be that of the Unit owned by the Unit Owmer. Each

Unit Owner must also furnish any reasonable
information regarding his or her personal
circumstances, as well as the date of and other
relevant data relating to the acquisition of .the
Unit. All such information shall be furnished,
together with a copy of the deed by which transfer

of title was effected, within thirty {30) days from

the date of execution of the deed.---=--memmmmmmom
---Section 3. le o sfer of the it. In
the event of a sale or transfer of a Unit, the

transferor of said Unit shall: --cece-cmcmcmcccaaao
----- (a) sState in the deed or instrument of sale
or transfer that the transferee acknowledges that
he or she has read, understands, and agrees to

abide by the Covenants and Restrictions of The

Marbella Club, the Certificate of Incorporation and

the By-laws of The Marbella Club Assgociation,

Condominium Act, the Master Deed and these
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----- Section 1. Use. Unit Owners, tenants,

occupants and their invites shall conserve, use,

and enjoy such General and/or Limited Common

Elements with reasonable care and prudence and in a :

manner that shall not restrict or hinder the

legitimate use, utilization, and enjoyment of such

General and/or Limited Common Elements by others

entitled thereto, all in strict compliance with the
terms and conditions of the Deed of Covenants and

Restrictions of The Marbella Club.-mwececccocomee_o

------------------- ARTICLE VII-~mecmocommmmecccaa-
---------- ~=====e e o INSURANCE-= == cccmmmmmmmmec e ae e
----- Section 1. Coverage. =~-~--=--memcocmcoooooo.

------ (a) The Marbella Club II Condominium shall
be insured against risk of fire, earthquake,
windstorm, and other disasters for an amount equal
to the full replacement value of the Buildings. No
Unit Owner shall be entitled to vote to amend the
terms of this Section without the consent of the

mortgagee of his or her Unit (if the Mortgage

------ (b) The Marbella Club II Condominium shall
have adequate public liability and property damage
insurance. == -—me oo __
------ (c) All insurances required pursuant to this
Section shall be procure by the Master Board of The
Marbella Club Association and the premiums paid as

part of the assessments to be imposed to all unit

provisions of the

o e Pooed
i) & {‘*w

Restrictions of The Marbellapéiﬁﬁ%




------ (d) Nothing contained in this Section shall |

be understood to limit the right of a Unit Owner to .

insure his or her Unit.

————— Section 2. Reconstruction. In the event of

fire, earthquake, windstorm, or other disaster, the

proceeds of dinsurance shall be applied to the
reconstruction ¢f The Marbella Club IT Condominium,
according to the provisions of the Deed of
Covenants and Restrictions of The Marbella club,
the Certificate of Incorporation and By-laws of The
Marbella Club, the Condominium Act, the Master Deed
and these By-Laws. The reconstruction of the
Condominium shall not be mandatory when the damage
affects more than three fourths (3/4) o©f The
Marbella Club II Condominium; in such case, and
unless otherwise unanimously agreed upon by the
Unit Owners, the proceeds of any insurance or
indemnity shall be distributed pro rata to the Unit
Owners directly affected by the damage, and with
respect to the rest of the Condominium, as provided
in thirty one (31) (L.P.R.A.) section one thousand
two hundred eighty three (1293) .--———-ccmmmmmmoon
==--In the event that the proceeds of the insurance
are insufficient to cover the cost of
reconstruction, the construction costs shall be
paid by all the unit 6wners of the Units directly
affected by the damage in proportion te the
percentage share of their respective Units in the
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